ASIA ASSET
FINANCE PLC

A Finance Compony with o Golden Heritage

() Muthoo! Group Company

ogned 85 Do Dodde I 5O 85
1. 90 g end] D06 £O58x cOBN gD B 6CH FIBHNGE OO IS

D00 D 90 € 2- 99 o 3- O CoONISIE oSS
Be® s omsTeds GOTd aFmIeed B3 66T © AEDNEEE HFHEHE KB ©I0eHH
50555 g DodE efses O8M® aIcDacd Sasiane des 6

Terms and Conditions

Where a mortgage of any corporeal movables is created in favour of an
approved credit agency. It shall be lawful for the agency, subject to the
provisions of subsections (2) and (3) to sell any of the movable subject
to the mortgage which may for the time being be actually in the
possession and custody of the agency.
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The power conferred on the agency by subsection (1) to sell any
movables shall be exercised only if the instrument of mortgage or an
agreement between the parties contains provision referring to this section
and empowering the agency to exercise the power of sale conferred
thereby, and if either of the following conditions is fulfilled that is to
say-
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Where the mortgage is created as security for the payment of
any money states to be payable on demand, if the mortgagor
fails to make payment of the moneys due and payable under the
mortgage within one month of the issue to him by the agency of
a notice of demand in accordance with the provisions of section
86: or,
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Where the mortgage is created as security for the payment of
any money states to be payable on specific or ascertainable
date, if the mortgagor fails to make payment of the moneys due
and payable under the mortgage within one month of the issue
to him by the agency, after that date, of a notice of demand in
accordance with the provisions of section 86.
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Every sale in exercise of the power conferred by subsection (1) shall be
by public auction, and it shall be the duty of the agency to take such
steps as are necessary to ensure-
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That a notice containing a description of the movables to be sold and
specifying the date fixed for the sale, is published in two issues of a daily
newspaper circulating in Sri Lanka at least one week before the date
fixed for the sale, and
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that the sale takes place on the date so specified, or if the sale is
postponed that a further notice containing the particulars specified in
subparagraph (a) is published at least one week before the date to which
the sale is postponed.
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The power of sale conferred by section 85 shall not be
exercised unless the instrument of mortgage contains an address
to which notice of demand of payment may be sent to the
mortgagor by the agency; or where there is no such instrument
unless the mortgagor has in writing signed by him furnished an
address as aforesaid to the mortgage.

Provided, however that upon any change of address, the
mortgagor may notify his new address to the agency, and such
new address, if acknowledged in writing by the agency, shall
for the purpose of section 85 be the address to which a notice of
demand of payment may be sent,
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Every such notice of demand of payment shall be sent by
registered post in a letter to the address of the mortgagor as stated in

the instrument of mortgage or the writing referred to in
subsection (1) or to such new address as may for the time being, have

been  notified and acknowledge as provided by that
subsection.
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Upon a sale of any movables in the exercise of the right conferred by
section 85-
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IL.
the moneys realized upon such sale shall be applied by the
agency in satisfaction of the debt due and payble under the
mortgage, and the mortgagor shall be entitled to receive the
balance, if any remaining after such bedt is satisfied.
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IV.
If the moneys realized upon the sale are insufficient to satisfy
such bedt, the defictency may be recovered from the mortgagor
i the ordiary course of law.
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7. Itis further agreed that the demand, notices, auction notices are deemed
to have been properly given if send by registered post or via
email/WhatsApp to the addresses/Email address/ mobile phone provided
by mortgagor.
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No additional fees will be charged other than a maximum service
fee of 1.5% for documentation coverage during the specified
period.After a 10-day grace period (maturity), additional penalty

interest will be charged as follows:

1% penalty interest rate if overdue for less than 30 days.

1.5% penalty interest rate for overdue periods between

31-60 days

2% penalty interest rate for overdue periods between

61-90 days.

3% penalty interest rate if overdue for 91 days or more
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It the redemption period for your gold loan has
expired and you have paid an interest amount of at
least LKR 1,000, the company may decide to renew
your gold loan. This decision will be based on the
prevailing market value of gold, with the intention
uf'returning your gu]d articles to you.
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I hereby confirm that I have received the funds
prux'ided h}' the company, and I atfirm that the above
information is true. Furthermore, | acknowledge that
I have read and understood the terms and conditions
mentioned herein, as well as the relevant sections of
the mortgage law referred to n this document.
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